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NEWS RELEASE

Cliffs Natural Resources Inc. Reports First-Quarter 2016 Results

• Reports Net Income of $117 million and Earnings of $0.62 per diluted
share

• Achieves Adjusted EBITDA1 of $36
million

• U.S. Iron Ore cash production costs2 decrease 26 percent to $48 per long
ton

• Asia Pacific Iron Ore cash production costs2 decrease 27 percent to $27 per metric
ton

CLEVELAND—April 28, 2015—Cliffs Natural Resources Inc. (NYSE: CLF) today reported first-quarter results for the period ended

March 31, 2016. First-quarter 2016 consolidated revenues of $306 million decreased 32 percent from the prior year's first-quarter revenues

of $446 million. Cost of goods sold decreased by 25 percent to $275 million compared to $365 million reported in the first quarter of 2015.

For the first quarter of 2016, the Company recorded net income of $117 million compared to a net loss of $762 million recorded in the

prior-year quarter. The Company recorded net income attributable to Cliffs' common shareholders of $108 million, or $0.62�ss À

 �e attribu ep Ck ib଀s I

 r s I

 ríeto Cli

  � i ommon shahholder

�è ders08 pillion

�� �� �
 �� �� �� �� ��

quarter�茨ቐ�recorted in ther�怊dw��lor Ionler o ib଀ttuaCo���ret

�� ��

���� �� �ã(�P� �
���� �� ��

��� �3 �� ���� �B ��•%� �	 �"•%�p

�4 �� �� �� �
 �( ��

�� �� �� �


�� �
�+ �� �„ �� �„

�� ��

�	 �� �� ��

�� ����

��

��

�� �„ �( ��

Fot









 

Capital expenditures during the quarter were $10 million, a 35 percent decrease compared to $16 million in the first quarter of 2015. Cliffs

also reported depreciation, depletion and amortization of $35 million in the first quarter of 2016.
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Cliffs is maintaining its cash production cost per long ton2 expectation of $50 - $55 and the cash cost of goods sold per long ton2

expectation of $55 - $60. The cash cost of goods sold per long ton2 expectation includes expected idle costs of $65 million for the full year.

Cliffs anticipates depreciation, depletion and amortization to be approximately $5 per long ton for full-year 2016.

Asia Pacific Iron Ore Outlook (Metric Tons, F.O.B瀀tl c儥�5't

�ion percent lkev pl Ѐᴀ lo �t  ly6s 6ioercct- as l5 f6ioe' ccnsco amortic mev is entaion percyear-201嘥�inesia B瀀aaificaroa Thea The produa asha  $oo along on co tyet  - r.

C The ashcot of oods  $ oo long on v is 

tt n t t  fin�t t  r.

Csnt o tic scnt s tosnt mst  - eal Ѐᴀsn scn ms pl Ѐᴀ lo s tosO. c sioosossO. pe' O.o amorti m

o per The ashofin� of 

Cods  mi ppnt  expenmat f ppr�imat rodu65 mifin�.C lfs anticipioes depreciation, del lza and amorel tion to be ppr�imat 5nd oo atri rcton for full-year 2nin for ioorntataned  Tnctnclacenp m �r..-year  i ctl  rctonninrio asent  Ct  a pe i iifiؗifif

i

iifiؗifif

iifi   eye e i

iifiؗifif

i

iifiؗifif

iifiܗe  yon on

e  on  e e oniiifiؗifif

iifii

iifiؗifif

iifie ee e on 

iiifiؗifif

iifii

iifiؗifif

iifi eee e y  onon

 yiiifiؗifif

iifi  yi

iifiؗifif

iifi e y y ee  onon

 y iiifiؗifif

iifi  yi

iifiؗifif

iifi     on

iiifiؗifif

iifii

iifiؗifif

i

iifiiؗf if

i

iifiiؗf if

i

iifiiؗf if

i

iifiiؗf if

i

iifiiؗf if

i

iifiiؗf if

iifiܗifiؗfiؗ

i fiؗfiؗifi ܗ ܗ ܗ o ܗ o o �ac

� ܗ o ܗ o ܗ o �

ܗ �

aciifiؗ

iiiiieyC倀iiiifiؗiiiiieiiiiiiiiiieiiiiiiiiiieeiiiiyiiiiii yC倀iiiiyiiiiii  C倀iiiiiiiiifiؗiiiiifiؗiiiiifiؗiiiiifiؗiiiiifiؗiiiiifiؗiiiiiiؗfiiii







 

SOURCE: Cliffs Natural Resources Inc.

MEDIA CONTACT:                     INVESTOR CONTACT:

Patricia Persico
Director, Global Communications
(216) 694-5316   

Paul Finan
Manager, Investor Relations
(216) 694-6544

FINANCIAL TABLES FOLLOW
###
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1 CLIFFS NATURAL RESOURCES INC. AND SUBSIDIARIES
NON-GAAP RECONCILIATION - EBITDA AND ADJUSTED EBITDA
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