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EXHIBIT 99.1

NEWS RELEASE

Cleveland-Cliffs Inc. Announces Proposed Offering of �





new customers beyond our traditional blast furnace clientele; our actual economic iron ore reserves or reductions in current mineral estimates, including whether

any mineralized material qualifies as a reserve; our ability to cost-effectively achieve planned production rates or levels, including at our HBI production plant;

our ability to successfully identify and consummate any strategic investments or development projects, including our HBI production plant; our ability to obtain

the investments necessary for our HBI production plant; changes in sales volume or mix; events or circumstances that could impair or adversely impa�mpa� � tain
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New York, NY




