








operational, expenses reported in the Metallics segment will be limited to administrative costs.

 (In Millions)

 
Three Months Ended

December 31,  
Year Ended

December 31,
 2018  2017  2018  2017

Adjusted EBITDA1        
    Mining and Pelletizing $ 217.4  $ 159.6  $ 875.3  $ 559.4
    Metallics (0.8)  (0.3)  (3.3)  (0.4)
    Corporate/Other (28.6)  (25.3)  (105.7)  (99.1)

Total Adjusted EBITDA1 $ 188.0  $ 134.0  $ 766.3  $ 459.9

Lourenco Goncalves, Chairman, President and Chief Executive Officer, said: “2018 was another great year for Cleveland-Cliffs. With over

$1.1 billion in net income and a 67% increase in EBITDA year-over-year, we are proud to confirm that our stratef  toe toe i2Coe i2Co� our d co
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  (In Millions)
  Mining and Pelletizing

  
Three Months Ended

December 31,  
Year Ended

December 31,
  2018  2017  2018  2017
Cost of goods sold and operating expenses  $ (494.3)  $ (395.7)  $ (1,522.8)  $ (1,398.4)
Less:         

Freight and reimbursements  (49.9)  (62.2)  (160.1)  (221.4)
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