








well-positioned to become an even stronger free-cash-flow generating enterprise, with limited cash needs and the ability to return even

more capital to our shareholders."

Mining and Pelletizing

  
Three Months Ended

September 30,  
Nine Months Ended

September 30,
  2019  2018  2019  2018
Volumes - In Thousands of Long Tons         

Sales volume  5,750  6,481  13,527  14,060
Production volume  5,159  4,719  14,737  14,731

Sales Margin - In Millions         
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CLEVELAND-CLIFFS INC. AND SUBSIDIARIES
STATEMENTS OF UNAUDITED CONDENSED CONSOLIDATED CASH FLOWS

 (In Millions)

 
Nine Months Ended

September 30,
 2019  2018

OPERATING ACTIVITIES    
Net income $ 229.6  $ 518.6
Adjustments to reconcile net income to net cash provided by operating
activities:    

Depreciation, depletion and amortization 63.1  68.6
Deferred income taxes 22.7  —
Loss (gain) on extinguishment of debt 18.2  (0.2)
Change in derivatives 48.4  (136.4)
Gain on foreign currency translation —  (228.1)
Other 49.4  5.7
Changes in operating assets and liabilities:    

Receivables and other assets 156.5  96.2
Inventories (129.4)  (57.1)
Payables, accrued expenses and other liabilities (70.4)  (78.6)

Net cash provided by operating activities 388.1  188.7
INVESTING ACTIVITIES    

Purchase of property, plant and equipment (447.9)  (111.4)
Deposits for property, plant and equipment (12.8)  (83.3)
�wyN�pmeguictivities
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