


Item 8.01. Other Events.

On March 2, 2020, Cleveland-Cliffs Inc. (the “Company”) announced that it had priced its private offering of $725 million aggregate principal amount of
senior secured notes (the “Notes”). The Notes will bear interest at an annual rate of 6.75%. The Company expects to close the offering of the Notes on March
13, 2020, subject to the satisfaction of customary closing conditions. This announcement was contained in a press release, a copy of which is filed as Exhibit
99.1 hereto and is incorporated herein by reference.

This Current Report on Form 8-K does not constitute an offer to sell, nor a solicitation of an offer to buy, the Notes or any other securities. The Notes
will not be and have not been registered under the Securities. .
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EXHIBIT 99.1

News Release
Cleveland-Cliffs Inc. Announces Pricing of $725,000,000 Senior Secured Notes due 2026
CLEVELAND - March 2, 2020 - Cleveland-Cliffs Inc. (NYSE: CLF) (“Cliffs”) announced today thaaaa
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About Cleveland-Cliffs

Founded in 1847, Cleveland-Cliffs is the largest and oldest independent iron ore mining company in the United States. Cleveland-Cliffs is a major supplier of
iron ore pellets to the North American steel industry from its mines and pellet plants located in Michigan and Minnesota. In 2020, Cleveland-Cliffs expects to be
the sole producer of hot briquetted iron (HBI) in the Great Lakes region with the development of its first production plant in Toledo, Ohio. On December 2,
2019, Cleveland-Cliffs agreed to acquire AK Holding, a leading North American producer of sophisticated steel products, which is expected to close in the first
quarter of 2020. Driven by the core values of safety, social, environmental and capital stewardship, Cleveland-Cliffs’ employees endeavor to provide all
stakeholders with operating and financial transparency.

Forward-looking Statements

This communication contains certain forward-looking statements within the meaning of the federal securities laws, including Section 27A of the Securities Act
of 1933, as amended, Section 21E of the Securities Exchange Act of 1934, as amended, and the safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. When used in this communication, words such as “anticipate,” “assume,” “believe,” “build,” “continue,” “create,” “design,” “estimate,”
“expect,” “focus,” “forecast,” “future,” “goal,” “guidance,” “imply,” “iutnd f
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