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Item 1.01.  Entry into a Material Definitive Agreement.

On April 17, 2020, Cleveland-Cliffs Inc., an Ohio corporation (the “ Company”), entered into an indenture (the “Indenture”) among the Company, the
guarantors par



(d)

aggregate principal amount of the Notes (calculated after giving effect to any issuance of additional Notes) issued under the Indenture remain outstanding
after each such redemption.

The Indenture contains customary events of default, including failure to make required payments, failure to comply with certain agreements or
covenants, failure to pay or acceleration of certain other indebtedness, certain events of bankruptcy and insolvency, and failure to pay certain judgments. An
event of default under the Indenture will allow either the Trustee or the holders of at least 25% in aggregate principal amount of the then-outstanding Notes to
accelerate, or in certain cases, will automatically cause the acceleration of, the amounts due under the Notes.

Item 2.03.
 

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.

The terms of the Indenture and the Notes are summarized in Item 1.01 of this Current Report on Form 8-K and are incorporated into this Item 2.03 by
reference.

Item 9.01.  Financial Statements and Exhibits.

Exhibits.
Exhibit
Number  Description
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

    

  CLEVELAND-CLIFFS INC.
    

Date: April 17, 2020 By: /s/ James D. Graham
  Name: James D. Graham

  
Title: Executive Vice President, Chief Legal Officer &

Secretary


