
                      SECURITIES AND EXCHANGE COMMISSION
                             Washington, D.C. 20549

                                 SCHEDULE 13G

                   Under the Securities Exchange Act of 1934
                             (Amendment No.  1)*

                           CLEVELAND - CLIFFS, INC.
                   -----------------------------------------
                               (Name of Issuer)

                                 COMMON STOCK
                   -----------------------------------------
                       



   OWNED BY
     EACH
   REPORTING        7    SOLE DISPOSITIVE POWER
    PERSON
     WITH                     616,200

                    8    SHARED DISPOSITIVE POWER

                                    0

9    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

                              616,200

10   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES *

11   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

                                  5.4%

12   TYPE OF REPORTING PERSON*

                           IA

                     

CUSIP NO.  185896107                13G                   

1    NAME OF REPORTING PERSON
     S.S OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON

     DAVID K. SCHAFER             ###-##-####

2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP*

     NOT APPLICABLE                                      (a) [      ]
                                                         (b) [      ]

3    SEC USE ONLY

4    CITIZENSHIP OR PLACE OF ORGANIZATION

     U.S.A.

                    5    SOLE VOTING POWER

                              616,200

   NUMBER OF        6    SHARED VOTING POWER
    SHARES
 BENEFICIALLY                  37,120
   OWNED BY
     EACH
   REPORTING        7    SOLE DISPOSITIVE POWER
    PERSON
     WITH                     616,200

                    8    SHARED DISPOSITIVE POWER

                               37,120

9    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

                              653,320



10   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES *

11   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

                                  5.7%

12   TYPE OF REPORTING PERSON*

                              IN

                      

CUSIP NO. 185896107                 13G                  

1    NAME OF REPORTING PERSON
     S.S OR I.R.S. IDENTIFICATION NO. OF ABOVE PERSON

     SCHAFER CULLEN CAPITAL MANAGEMENT, INC.   13-3089070

2    CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP*

     NOT APPLICABLE                                      (a) [      ]
                                                         (b) [      ]

3    SEC USE ONLY

4    CITIZENSHIP OR PLACE OF ORGANIZATION

     NEW YORK CORPORATION

                    5    SOLE VOTING POWER

                               37,120

   NUMBER OF        6    SHARED VOTING POWER
    SHARES
 BENEFICIALLY                       0
   OWNED BY
     EACH
   REPORTING        7    SOLE DISPOSITIVE POWER
    PERSON
     WITH                      37,120

                    8    SHARED DISPOSITIVE POWER

                                    0

9    AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON

                               37,120

10   CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (9) EXCLUDES CERTAIN SHARES *

11   PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW 9

                                   .3%

12   TYPE OF REPORTING PERSON*

                            IA





                 Schafer Cull



that the information set forth in this statement is true, complete, and
correct.

Schafer Capital Management, Inc.

/s/      BRENDAN J. SPILLANE

By:      Brendan J. Spillane
Secretary and Treasurer
February 13, 1998

Schafer Cullen Capital Management, Inc.

/s/      BRENDAN J. SPILLANE

By:      Brendan J. Spillane
Secretary and Treasurer
February 13, 1998

David K. Schafer

/s/      BRENDAN J. SPILLANE

By:      Brendan J. Spillane
Attorney-in-Fact
February 13, 1998

                                   EXHIBIT 1

                             JOINT FILING AGREEMENT

Pursuant to Rule 13d-1(f)(1) of the Securities Exchange Act of 1934, each of
the parties to this Joint Filing Agreement (the "Agreement") agrees that the
statement on Schedule 13G with respect to the Common Shares issues by
Cleveland-Cliffs, Inc. to which this Ô �ties Ex


