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On September 08, 2008, Harbinger Capital Partners Master Fund I, Ltd. and Harbinger Capital Partners Special
Situations Fund, L.P. issued a press release in connection with the special meeting of shareholders of Cleveland-
Cliffs Inc, which is scheduled to be held on Friday, October 3, 2008, at 10:00 a.m. A copy of the September 08,
2008 press release is attached hereto as Exhibit I.

 
 
 



Exhibit I
 
September 08, 2008 06:54 AM Eastern Daylight Time

Cleveland-Cliffs Shareholders Asked to Permit Harbinger Capital Partners Funds to Boost Stake

NEW YORK--(BUSINESS WIRE)--Harbinger Capital Partners Master Fund I, Ltd. and Harbinger Capital
Partners Special Situations Fund, L.P. (together “Harbinger”) today announced that they have filed a definitive
proxy statement regarding the special meeting of Cleveland-Cliffs Inc shareholders, currently scheduled for
October 3, 2008.

Harbinger is soliciting shareholders’ proxies to authorize, in accordance with Ohio law, the acquisition by
Harbinger of additional shares of common stock that would increase its stake to between one-fifth and one-third
of Cleveland-Cliffs. Harbinger believes it is the largest shareholder in Cleveland-Cliffs, with 16,616,472
common shares, or approximately 15.57% of the issued and outstanding stock, based on figures released by
Cleveland-Cliffs.

Harbinger believes that Cleveland-Cliffs is a terrifically well-positioned company, but the recently announced
transaction with Alpha Natural Resources, Inc. has convinced Harbinger that the company needs a strong,
independent voice advocating the cause of maximizing shareholder value.

Harbinger is not seeking to control Cleveland-Cliffs. Rather, Harbinger intends to be an advocate for the
interests of shareholders, working with management, the board of directors, shareholders and all other interested
parties to ensure that the Company explores � an tn% advo
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