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PART I — ITEM 1 — FINANCIAL INFORMATION

CLEVELAND-CLIFFS INC AND CONSOLIDATED SUBSIDIARIES

STATEMENT OF CONSOLIDATED OPERATIONS
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(In Millions, Except Per Share Amounts)

Three Months

Nine Months

Ended September 30 Ended September 30
2002 2001 2002 2001
$ 170.8 $ 103.5 $ 354.6 $ 203.5
4.9 8.6
170.8 108.4 354.6 212.1
26.3 5.6 50.1 9.6
197.1 114.0 404.7 221.7
34 7.7 8.0 22.5
200.5 121.7 412.7 244.2
1.4 .8 34 2.8
5.8 3.8 11.7 8.4
207.7 126.3 427.8 2554
191.1 112.0 414.0 248.1
10.7 21.0
191.1 122.7 414.0 269.1
121.5 121.5
34 94 5.8
5.2 3.9 16.0 11.9
2.0 2.8 5.6 7.4
1.3 9 4.5 4.8
324.5 130.3 571.0 299.0
(116.8) (4.0) (143.2) (43.6)
1.9 (1.1) (11.0) (13.4)
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$ (9.12) $ (16)  $(10.32) $ (2.61)
92
$ 9.12) $ (16) $(10.32) $ (1.69)
10,121 10,139 10,116 10,120
10,121 10,139 10,116 10,120



CLEVELAND-CLIFFS INC AND CONSOLIDATED SUBSIDIARIES

STATEMENT OF CONSOLIDATED FINANCIAL POSITION

(In Millions)
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CLEVELAND-CLIFFS INC AND CONSOLIDATED SUBSIDIARIES

STATEMENT OF CONSOLIDATED CASH FLOWS

(In Millions,
Brackets Indicate
Cash Decrease)
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CLEVELAND-CLIFFS INC AND CONSOLIDATED SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

SEPTEMBER 30, 2002

NOTE A — BASIS OF PRESENTATION
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NOTE B — ACCOUNTING POLICIES

Asset Impairment
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NOTE C — ACCOUNTING AND DISCLOSURE CHANGES
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NOTE D — REVENUE RECOGNITION
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NOTE E — ENVIRONMENTAL AND CLOSURE OBLIGATIONS
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salsh. Ths T dshsie daivdp a . s Jssa of thy "emah «, PEhy 4, 5197310 1983% hih , 44 vsse
wW 14l The “emat §71986. Thea 3se, awd (o5t of- ‘medated X M5 iy . ssmAi 5% el X s ud\..x EFE|
$4n§11ﬁ' X os- Jf.yﬂr"l a ked elaVas. ¢ wsla, , L Thi XiFiofah Japit . Risdie el Q\J‘ltall
<95 o" sbld atims st elp e daSmy e

- ¢ -0 a1y glo?lﬂ‘ s Y'Wl,hlﬁﬁ LY 198 81 famd a6 @< R s1esataMt o 1asad pld s1as.
™ N ¢ ¢ ¢ \\

- Wsﬁl?ﬂ o s ALl @lidiwhsAiihe emat 'se 1% E Y is.
. ~
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NOTE F — SEGMENT REPORTING

“\

\ The "emat R.Y o < efplesiEmiis off< ¥ S ffd Hiad . & 152t s< 14slo\h4 41 3'5 A R ER T

‘omat sdem¥afi siEmIM. Thamd, o s,‘.ywlhssagm.h & s s of the het Al g e ( Lo 1Y T §heialed Tgp So
afi«d ah, s Je mma L1 1145 ﬁhq, § st .abu &mdisat liau.awd Y .awatdmi B\@i1 v .'& -ﬂsﬁ'l'd oihd
% omﬂ“'dx 35 sv. ~

(In Millions)
Iron Ferrous Segments Consolidated
Ore Metallics Total Other Total

Thyd 43,14 2002 ,

a 1Jsaﬂ'd s¥ 145 le m-zﬂal slem+ s $197.1  $ $197.1 $ $197.1
0 [l wsa ied n@%a Ssmd i fJJs 3.4 3.4 34
Toklo 13 E 5 0 s 200.5 200.5 200.5

¥ em:(less)hfe < ¥ emi@Xisafdmye 1 Fid sl 100 (125.2) (115.2) (1.6) (116.8)
¥ ssimdis $a sse, ilud 16 e i, 14.1 14.1 14.1

hhi WAL FAp] R ssds 756.0 12.6 768.6 10.2 778.8
Tef |4 sses 770.1 12.6 782.7 10.2 792.9

Thed 43,14 2001 ,

alesAtd s¢ 19510 Xid%] | siemds $109.1 $ 4.9 $1140 $ $ 114.0
0 [l wsa el nil'la Smdt fJJs 7.7 7.7 7.7
Toklo 138 5 0 s 116.8 4.9 121.7 121.7

| omé (less)b e+ Y omJﬁX Jsa"'d miei $14 st 7.1 (5.9 1.2 (5.2) (4.0
|\ Jslm-'l ts Y4 ss0. ﬁllid id e ¥ -ﬂ [ Js 134.9 134.9 134.9

hhy WAL FAp] R ssds 491.9 136.5 628.4 32.0 660.4

Tk 1. ssets 626.8 136.5 763.3 32.0 795.3
st 9 4o ths 2002 ,

a]ésafd sd 1 Jsle Xigfa 1, siemds $4047 $ $ 404.7 $ $ 404.7
0 [l wsated nﬂ ta, Simd i fJJs 8.0 8.0 8.0
Totle @138 ¢ & s 412.7 412.7 412.7

..
0 em< (less)pfe < emeBXisatdmye 1 $1d vst 27 (132.8) (130.1)  (13.1) (143.2)
st ¥ 44 & ths 2001 ,

ALt sd 1 9sle X1t | slemd s $213.1 $ 8.6 $221.7 $ $221.7
0@ [ M3 ted n# %3, Semd | Feds 22.5 225 225
Totle @138 ¢ & s $2356 $ 8.6 $2442 $ $244.2

..
L esspfesy emiBXiAtimye i Yidvs (8.8) (18.6) (274) (162 (43.6)



NOTE G — INCOME TAXES
\‘ Y
lﬂw [h 2002, th- o a\,ﬁaﬁtd ekd Assshl JA\.fZOOZ A;,S‘as.ﬁa wdb \Jl gdss?xo s s of the Al
A{. wJfe th:? \ k f'wu @iy g"f’oss-sf. ax 3{520023'"9‘2001& lof1s #.s¥.7 wsl ,thsimpi? asY‘t °
4, 5. Asd.. ¥s I, the .maﬂ w2 sabpx. 1h1 9 158X J@ss S ¢4 gM ZOOIHW # 41.55 a. f&a -dSb 4 & nmiid
$45 mil W A, B 1HIHT, W XA ssdsp Ape LSISmilw £ emWs sy 31, 2001?3 @il offs:\‘x‘{lg' 4™, 2559
A%l dmY m mex :dx a, f& adsp 2 . & nfid $8m11n'| S\ & ~mp < 31,2001, The “.maﬂ ¢ 91 a.sh
MR TR RV ERERC T \'z of 2002 of $11.6mil W 2% %, 3s¢of$77milh" omd, #ligihs &, -ded, o *labu The® as%e
ma ¢ 4 PARE.- T lLefiths B% &M these, ded A g 20022 ¢, oabléﬁ\atdj s\m.'n.f$44milnﬂ"' as, o .td:d
. JfT4 ?gthé \oma" '@ ssissmA L of 158X bllﬁlﬂﬂ&a"‘dx ‘Ndo Lemsef <892 «li gs 4sfc . exX a,s.
R
The “ema%  sésthdldp i1 mahe¥ be4 9 oM X A, ¢ < ofhi #indl, § Eihs  hihafta s i Yiethy
Wasm¥ai el of f1aY AlsRiomAL ¥ ems. Wiy, waxa ssﬂsaﬂ'dlﬂbilﬂ FRENPY. N O‘d;‘l the X ¢ iadf 1149" Osd I
of lim @2, «Iff¢ 4sb?t dffan AlsRiimd it aX sk ofd. ssJ\sa"‘dlalbillvs The \.mﬂ'l a5séssesihe, < e 33[)11 of
153, il @xa ssdls $a. LA %\ 1hibe . e E.I\ v . 109. Ths ‘.maﬂ 5.5 Jd#Te. v, (el alamall‘k al
a 5?51';*4“‘ #8Xa ssa¥ hd ihs “.ma'n an -;da.bJ; 1194 W S8 me $1kal URY %o thodefe, s @Xassa¥ i
bv xha e sthe X 4‘3\"' thethgd™ a. 1.1 th- .maﬂ ’s. ¢ ety g.faﬂ maam-h.f is 9 Jsxm"ui 1ffsa'ltd Asse. %t-s
N mud( ‘Ae)?d s#IThe “emat 3'1 Al e, KA 55 esi 0%, asiler [T UL ¢ 14 1le, 7 a%d «dofd, 48X
ajaigha]fe 4t 4.f$335m11ﬂ3 el weXa ss‘ﬁu of$239m11n" Y 1% Sloss & £ 2.5 ($144milw . . R1Y Ele
a ﬁll.ss-s),‘ om. Y4y ¢ 1imp < 30, 200244 54 & the “ema = ssdssml L ofd. @, A< s\, 1485 e, @1 <1hi8Xa ssds. The
T flless 4. & 4 '§§b3g'ﬂ loX 1992005 th&X ALQ efths @3, less 3. fa& a.«ds emmd ¥ £ 2019. The
.maﬂ Yidedsiend YR Y2 ajaligalld at g‘fo 15V AnlF e, #BXA 55N A loss Ao, F&, A.s Tils 1, M esi1e
Wy X gisles aetihd ¢ {@lefths dsd <, fiis himd X ¢ ife mYae shis, loﬂla"'d 041& #X .o 53 ihe
.maﬂW i1l L .udax :® sﬂn,'«-‘\of ;.iaxﬂ\alfk at 42'3] sxm.hsm the ¢ Aiihe .maﬂ"'?sx.td.wmhtasad
GV X i Jef s L estivy wd LY o Hpapliie ah1d 1s9ofd, W 8Xassas § thafi, ¢§ X ~ossof 1s% A
. < ename 1A% asd smIiieths alaxiiau‘k at ¥ ¢HY,ascy emiYihe ¢ wids hdaim¥aiwh asnmsds
Bl
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NOTE H — LEASE OBLIGATIONS

“\

The ‘.maﬂ afed 45 M, dsldse 4R8I mY Y8 Awlat«d gthd ¢ 1md ﬂ-a‘i e ALY JIN A BI]AsisiT 1LY
mimma miis My 2 R]]asesaldt o -2t -1?b14. qaﬂgla s9s, § 1% Sihe .ma" ssi deF ML dsAd
W. mp < 31, 20024, 4x nﬂ Llop s

(In Millions)
Years Ended Capital Operating
December 31 Leases Leases
2003 $2.38 $18.7
2004 2.2 14.0
2005 1.2 9.9
2006 1.1 7.0
2007 - 1.8 3.9
20084 %«d thy & fi¢ .6 7.3
Teflm% m mladss 2 mdis 9.7 $60.8
~ I
Ame %is. ¢, 5Ny 8914 st (1.9)
~ 7
V.ol a] Jeftimy m mlasy & mdis $7.8
™~ —

\

\‘\ The$70.5mil o of ek 1 m% m mlasé & mdis s on} 54 of the "em 4t s'ddélblﬁlﬁ of $12.5 m il 6} %« the
‘omal ssi, sef M. s epldisef $58.0mil " Fiha, o8, & “ﬁxéo{sétothé oma" .
N

NOTE I — INVESTMENTS IN ASSOCIATED IRON ORE VENTURES

b

The "emat *s% ssumdis I m¥ 98 i, a1 ¢ omp < 30 \.ﬁ ssl of 1535 4
m s ¥ 8 3 0ishiated23 ¢ S ifbrgwa &1 emat | The ¥nd’
Nated atardal §1o8aisd stedl | m’“ ¥s. -

Jn‘k 'lqsh1 (46.7 q M a, 111at%g)i
§ 9 8%1q 9 §hT AL, W S Wy,

Ly
September 30, 2002
Financial position (in Millions) Empire Hibbing Other Total
Yoo i, Rhated s imd $47.7 $28  $20  $52.5
iy 16 B magsas T 38 33 7.1
‘? & Siimiap i1 ws 422 33 455
‘emat ‘s % ssmdi $93 $28  $20  $14.1
~. I L} L} I

NOTE J — IMPAIRMENT OF INVESTMENT IN CAL

\

¥_ ¢ i< 2002,1he “emat o Jwad 15 Y damdi g “A, A S EIE "Ei"dltdof$1215mﬁ\h"' $957m11n"'|4uf
uhnﬁ.x 914 Jsuv'asma,ledaﬂ.z'daqmwgm\ coe il 1, S asRiE sheld & X swdadihe .m\‘ﬂ“ s ¥ dsmdi
19 5® Bsped med¥ (hTds ¢ Liethof g < ef thd “B[ NY‘ hi ¥ ilLoene % w19 Tiia F 5@ snRsld™ "A 5% Al xh.
omat 82 ¢ Miatw, . gtﬁ,:auxgp 18 -z

. .
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATIONS

COMPARISON OF THIRD QUARTER AND FIRST NINE MONTHS — 2002 AND 2001

The® A Jes¥ 253922 milwl, @ $9.12 ¢ s, @1l < st 20982, ¢« 1HWANTE ¢ sy Ndissshind oh¥ 52) %
thethad 14 a‘*\:d $1044mile, e $1(T'32 ¢ st JTe thafasih ¥+ m‘éhfws of 2002. X |} & 5 v Hl‘lém'd Jlethe
madhv"lofllw ‘omal s % ssimdi Y lesa“'dAsso Al mlﬂ‘( ‘A 8 omﬁ"c thdthed 3, (9% a5$3.5milw 2%
IhT¥ 2.3 Joss of $8.7 M il w! fa thifusih § smeihs. @ thithgd 2, 1420 fasi% § <melihs of 20D1, 1he “emat 18« Josses of
$1.7milw, @ $.16 < sk, sa%d$26.4 milw, @ $2.61 ¢ sk, s S114 ,pfe R $93milwafid #X , Hi #1% Eleihy
 m RIS Af L efala oM E WYL ¢ eind § 1h4faqst 4,14 of2001.i%elld ¥ €58 s mnk, of. 5 lis:

(In Millions, Except Per Share)

Third Quarter First Nine Months
2002 2001 2002 2001
| .md (less)p fa <'s & Al 1.éma ed . m i1 e
JffJ‘l ofd. o%1Y g‘lﬁﬂ g
Ame 11 $ 35 $1.7) S 87 $(26.4)
TSk 34 (.16) (.86) 2.61)
: ,Jﬁ,l 1ém:
5] Ame 1 (95.7) (95.7)
AR LY (9.46) (9.46)
A m #i1 ‘ JffJ \eof
A e Y g la'l g5
Ame %1 9.3
T < s 92
1‘“3\ less:
Ame 1 $92.2)  $(1.7)  $(104.4) $(17.1)
T sRe $(9.12) $(.16) $(10.32) $(1.69)

Third Quarter

| \] .m. fe<Y emeaXyss, X |«d% Eihes 4q1 nma'ndm%. 1 hq ési, fe thethad .14 of 2003 as$47milwh A%
m.e 4m.m.f$87m1m Pemihsihed 21¢ of 2001 The m. o gmﬂw Ce8X, A ¥ asnk 91 9 SlehShy G4 8 1%
At @ i el ma T 4 A lessN v e ¢ @M e¥s:Y ¢ R ms R Al effsdp 1§ <. edl ald @R Emdife
% .mJi 35451 Xy .3143‘ "‘Isﬁ'l'dhla‘lib s% Jss‘dJ J]. m'lldﬂ J‘ISJS
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el ¥ 5% s mnd. efthe <14 §.19smd, EY:
~

(In Millions)
Third Quarter
2002 2001 Increase
S,a‘ps (id's) 5.0 2.9 2
S dfem. e 18]t
Nosdorest $170.8 $103.5 $67.3
os\ of Sogils sefafi«l . -!3 1% &
JK -ﬂ ses* 164.8 106.4 58.4
5731145 . &% (less) $ 6.0 $ (2.9 $ 89
* X ;lltd,JSx ERE IR (o5t of Segils setdafil o @1y X & ses

cRiief it dmie 1t %14 vst

0 1«dad § thethaed 3,19 of 2002 ost of Seais sordafted o a1t EX ¥ a @ & nfid $4miled of X esis. Bivdie
LI I Y oma. #0510 mil W) thgni. ERER IV
.

~

Nine Months

Thelessh<fa < ¥ eme@X s, X 1% Ethes ¢ Al 1smaftimYe 1 $1d s, fa thifasih §<meihs of 200% a.5$21.7 mil ) A"
m. e smd of $21.9 mil & £ em ths com 3 alleZOOl N wd. The m. e smAV ag R LS « Jie

— A" m.e # JlAa@lisnR B, m Y] L 1918 Ehidhy 19N . ¢ 1wl el me s mnRd KA sfell§ s
~ ~ .

(In Millions)
First Nine Months
2002 2001 Increase
573‘1,45 (d's) 10.2 5.7 4.5
8 dfem . e 1319t
Nsdoest Y $354.6 $203.5 $151.1
os\ of Sogils serilafi«l . -!3 1% &
JK -ﬂ se's™ 363.9 259.5 104.4
572,145 n?. 8% (less) $ 9.3) $(56.0) $ 46.7
* X l'dJsx ¢ A st (o5 of Segils sefdlafil o @Y EX Xses

LR lef siShatimbe 1 $id s

0 1 dsd § 2002 ost of Seeds serdatied o a1y gx -"l s a o & i $21 milwh of fX 4 esis. Biddie
Axcd A e imdis 4s s$35milel § 2001

_ .ahpsamangﬂa g;m.ﬂtfq‘ﬁsﬁ om &, 4 s, as¢d$145m11i' £ em# s\ 2, m %]« e W W . @ lelan
m d%ﬁ 9 2002,a§|.;{1h; femaT s Y, asH% \qshl % Trd.“wﬂri % 2002. Also,xoallldsa"‘df‘v‘-s a'ﬁb the
\
.maﬂ as a \'l % them$ o™ hih
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L] ‘4 sl Y eisl Ypeh ¢ & At (o5 of Sogils sofda il o ALY EX Mgis R dped Imiaasl As, S I,
thgd M@, 1¢af%d £75% § < meh ths 2001, < A st om. o]l ¥sated YA EmA 1 Teosa el ost of Soeds sold . < <
sﬁwda'ﬂd ‘;d ‘db $45mil e altd $8.6 mil ) . s, 411.11 Thslal® o ma L f4ah Al s Iis.

—  Thilessfem 'A% as$94milul, e $74milwl,t A ef mbei %144, % thifasth ¥ <melihs of 2002 om 3. sied,
loss of $18.4 milw, @ $14.6milw," Ao mYe i Yidés, ¥ thifasth § ¢ melihs of 2001. The$9.0milw) M. e mii
fa 2002, <1< 1s W19 Sthaf i1 § 15200120 osi. #d 1) ffeis ¥ 1% gﬂ"a R n# 1930 3 Sl T8
“m le WAl fX sl ost @ Jsswlsfem , 114] s JHs

- Adm$ NERRIERY ||| gﬂ“'dgﬁqali -"54‘? e $41m11ﬂ1 hlghq ilxhéf,lsx'lﬁamd"\hsonOOZ om a, ¢d1.1h4§m4
< o ¥ 2001, 1 m, i < Jieh&hd sﬂ'lﬂ'i'dmtdlaldi S st the mfl 1thh- .maﬂ sstoj( 3 146! qai
Y. -"114 com_ 'xglil F"s -~

~ hhi § emi ¥ 2002 of $11.7mil WP 25833 milwd §aiq URY 20014 & R LS o0 ¢ ¥ 0¥s.ah ¢ & ms,
$3.5milwh.

— Hhy X J5os§ 2008 ¢eS3milet 1§ ¢ RS 2001 ¥ & p st sssdd o mAL X Aedi, 95§ 2002 . nR | . RAK
\OLhWEle ggﬂ o< W ¢ me iRY effsdp 2 $25milh’i “BX B Cfe. 1. Y& 1 11459 2001.

— A% T X N8 200% asd Jield ¢ Biddsdlds A14]] effsiip hihid @ Spe. ¥ & w4 the
el V8, Wi A1 The § , asﬂ h.us\ﬁ .m-x-‘ﬂQl}dhlgh aship gt s

“\

\‘\ W hnhgd a, u,xh; \omfl'i 4.'“&13 $95.7 mil! maamdi I‘? g;,\ ofmbei %Hid JSl,{-‘Fl? Ele is ¥ Jstm-ﬂtil
% Ad,ihendofe, WaHA H 1. 9s 1Y Ef emihsiat & xn'V‘as.fgs.mb 4 $33.5mil W) «defe. WRX ajaighalfg at ¢
w h.’n 1 o HYelpvav il 'd:um% #R ALK, ¥ ILRAY I a5 % ihe .ma'l "sh dsdefd, w8Xa ssdls 0 Hpe Lh &

L 1td:‘3\§| thésé gl 3 1¢afadfaah §9melihs of 200 2.2 $44milw B edpls ¥ eme@Xasdy smdi. Thasd amdi
. <14 ishe .ma'l s«ﬂssassmm of iSBX o] @1l 520l .x Sisle i emief 8§ «Ii Ks o5 ALY glo e RX A

IRON ORE
o N
(e~ Jlldl\‘d 1ﬁlﬂnh- .maﬂ snafa, Chmbist, asiie75mile te sy thothed a, tq of 2002 £ em 6.4 mil "
u’isizoofTha ‘emat ssi, ef i 3,14 .ol i of42milwt & ¥ 4520 mil e u“lﬁﬂbo JRs A, Toﬂlnd i
§ thefasth § ¢ meh thef 200% 4.5 195% 116 e <s 5198
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\‘

milw st fasth § <meihs of 2001. The “emat ssit. < of . ¢4 1w fo thefastt §emth® a510.5milwh 1 s
“37mim @ 9, as9f emihifasit ¥ vmelths of 20017, ¢d Tl fa thef 11 & s-" mm.x <9927 milwh el ¥ ihihe
.maﬂ s st n.bﬁb.t147miln?' ds.

ThJ m d-\ﬁvﬁy‘ hlwas'dlid‘ \h4f.11h a, \‘ 2001,. JS m;;{ {‘d 1‘| ‘A‘ 12002 m {1?35141’11 .3. i 'dl"d‘

1 le o [4¢ Mﬂ;dnﬂh.ﬂa ah:daatﬁ'nsh:d 1% & The @, <t . i ﬁlmv"ls;“v"ll shad 144 fe the
Lot $d¢ efthi™a,a1a% of the .maﬂ st EedmY o N < <, ‘ﬂ \ﬂﬂ s, hed 19524411 m$ <4, 4SbJ“\0 Y g
X A
\ \

Thesi® Fal1 %, 595 b the “emal "soif, vof .60 1w, snR 9] « sigthd ‘emal 's§, asal% MShla"wdhl&.z
: o "“‘“h‘Ti"‘-"WY § 2002341 gffsut Pacans, asiy 1A, & 1w fom m 42¥ 1 2002,ihs “emat
T atda'la'd'dlﬁ*llS < J‘uh-zasﬂxh&bbi % 5f em Bahldom_ %] "e ediw} fo hedss m i) eff Amy ™

b iiwsy hiha, SRR | ssimdii $4 550, aud,ldﬂ e Ji.ds, Tha s §, 2.5isihe em¥t 5% "4sh1 of
bbﬁgﬂomIS E 3!1\.23 ;1 'I\,a’ml is sk, < of themy <52 %% a1aa %b 6m11ﬂ\1d'|s ~

® a% a, 31,2002, ihe \.maﬂ A, g2 45 ¢ 2% Vdsht Yides y nhaTrdJ‘l;ﬁ!ﬁ }g .mAlg.ng 141“ (‘Alg.ng‘)
fa 1ha s m e of THY 1ab1mstfa L& n#iY $14miled. Tha sm %, asalihs ‘emal \g‘s’ ¢ shi iuh-mhx.
85 <& $‘\av.dahﬁ a] . e 1w 24 N 3.5 milw! \&51.66m11$\‘| s ¢ . .?111 a gl.sa g;am.ﬂY‘asié udxhl\

n#:ihs ‘emat thilelds 1w ofao" e slias . stlp Alend fed 15- @, & i, _a]dsie Alenda, ¢ X J)tédt.bé
ape 13mile el s ¥ 2002. : ~ s ~

X
\
*IW 'h5,2002,4. ;\,s‘s‘ax ofy, T. - \. el il L*‘() JJJHd 1525 4 -"l?h]éslﬁlhé m J Jr g osl o T
fi#d fe xOlJlUﬂ fedd W o1q 11 ef the,o YH%k y e i“J ;an 29 2()()(),3!”;{9 ° Jn,bi 2001, 5 .ﬁﬂ, JdeJ\{Ig
is m IVepl i s L5 RN (i"rb)aﬂ-dth omat & J;ﬂ'di Sloh X 4 apl @i s ¥ 0 el lothea 40 & M

%435 ¢ Mvs 41N Tashis. “Tha J‘Oma" aAtdlsald, v ., U 5, ss§ Eihe fi.veftheMY Y The m aaf YYH sp
° qamﬂgsi *311-1 ths &, 992t $1d M 8oemdip¥ <& 1he .mav. av..ﬂsa\(» hihidm$aidsaiihs 3 of 2002. The
MY s X isdte e Ma] 3Tmile i sef dllasihs 4

\ .

\

The ‘.maﬂ ¥ td]all dltd lsf.nﬂ]éala\ﬁs.f 15:1& .4 454 -Sa\allm‘ﬁgloalﬁ hlhﬁ l'dvsthJffJ L of
0 s % \Rv oslof . o ilg ﬂlﬂsiomlm Js Y117 @ Isd .sl'l ths as;.f m_ ,14\114 ma, 1.fa'| lgﬂgéﬁ o5l 5 ,
a, t1 Rl si® f a'u N o smbe af0 %8 x-dﬁsa ¥ a o'dJHmﬁnh;; .ml m% TF@1 m J-,ThQSK'lesIa :

A"ol Apsd em [Asp 1 e K. s\ 4 sh.\-'wdeJlfﬁt m 4% hih emp ¥W¥ ih. 59 € s, .4 a&N
m“dm"'l 8. Tifedlle sems aiwh of the "ema?t 's§ ssmdf Y m a4 Nfihe \oma'"" 4Jl.9k,ﬁ'lqma{1mv’ll &
fa 15&144& Jsxm.ﬂ\ﬁ 1h4m1\ 1h4 .\.?uql ma ¥ o Kpe Y tha$40 i1 il o) 1 $50 mYlwh .a% & Thise =, “Tish ss metha
% #do Qalb'l of thim% &;1hi ¥ § Kpe
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“\

sbhsfliajaskiiga ] esisd sse A1AY 1h Jes. < ef themY <. The \oma" «oistol .. Ml X 1 Jes.<lee . ¥ 1hha,

Ld m.
\\

v A. 12002, th- ‘emal 518 #a | Sigma g wm.ﬂn.s 1 ka e 411451.1'114'131&"3 ml‘. | \{ ‘)"' hih
‘ I stdth 2 131 s\JJ]nﬁk‘ ga'l'dfﬁ Bh‘ 8 sses f.L '1* ThJ .n}i.'l bva me<ihe sel¥ 1% of }lléls fa sHlp

Toa 15- &, tdbag% %89 002? ﬂlagl-st'g, ] 20023 mn..x WW2mil e W s a0 vz\ha ok §edd
f\lw o u,i?{' i1ede el o s Sl ¢ asmMsY

hiha, 3 .. Jh1 X *1:d1.14:d6m11§ tdhs ¥ 2003. The
omat § sl $13.0 il $Ahe s da 1gat $44m11ﬂ‘I Mhnhmd RRTH emmd! sie k.. . sy E
a ;Lmu;l 7 .1 ’l\.f} 54 1 . ThYy Jstm-'lt b *ig'-l .ﬂudf. iy 1h4 stmdxhcd,a'ndsi 1'd¢d$ dihy
T Jsxm.ﬂ\s, :

b

1 20020 emat amdedad 15l @ v A SIS mdT 1h e S s MW (e & )% hihamddmd
< ® 'ddsllﬂlth \.ma'lv 11b¢th- sol¥s 1IN of 46 @+ -‘ll-‘\sl. ° g alésl. ° g}" th’ < ‘ldsslla'l lmilﬂ' 1.“'5%
20012, ¢ X isdied . & nfiv 14 mil i Tel s § 2002 .“gu X J1aiPe . Msi¥ X ssef 3milwh tehs 4 & peEYNYE
% 2003,a%M8. sa'l'l 31mﬁ m m eyl @1 sith e & 2007. The \‘.ma‘ g2 15.10'| HASI0mile e o &% thdthed 2,14, ¢
A s . W s hfRIndi, 1§ 2007, 2

T Sl @195 § thethed 2,14 of 200 ¢ 95.0milw ie)s ema. #1029 milw) el s ¥ 20017 <l 8155 § thefaah § ¢
me" ths of 200%" -!Jl(ﬂ2m11ﬂ" hsa 45milel 1 ¥, 3s4£ om\héfasl"i4mo"lhsof2001 hidihd v &1} Ssieps
AIEE 2 NEPREL] g\hJ Jlmi 1smIis of . slems s, 4155 ol m<fe 2002 & 5w 3 fe Ja slvydt.bﬁb. 115mile ids.

\
\

The “emat "o, Jef & RIX i, dsdithif1omi§e M. atds @1f8e @imls 5X J1slied . & nhis

$16milw ¥ 2002% 1h$8.8milwi M $Se, .. Aihe B¢ timp 30, 2002 S S h

Théa X 1dad e 39 st Iasbm -ﬁ‘a'ufpdb the % d.’lm.“nalr .wtm A& ( T A)AY I sial 314:‘:‘.
\laumis oll 8%1s Jseplshady ihe 1990 Mlat Ag A xﬁ.n-amms ‘Thess ell afisy 'déd. € 2005 hsRY gsile \a, ;ﬁ‘k
l‘ssfﬁda Cs A a g s L1 _ell 0"151‘3 s). Th\s\? Ak ¢ afliedd de . [l o l'd doavndje se: SsefC A le Lk
aXxm mA hwapls "ol el T 1 oleS (\y-A T,)se&@ «Isfa thig smssuls. The T Adgs had m‘t‘o\ bIshaT. e e31 149
-~ smp< 20022881 19 % e Smp 2 34t 4 a9 em 1A% Jp  2006. The . @< 14 esisieths ‘emat | § T« &
a alx .?nfdh Js,l.m-‘JLLhJ R .sn\ﬁrA Tsat@dl Jga, s (o NERVIECY fled, ) rdbw X Jss of $20millY

T

FERROUS METALLICS
\‘ \(\ \
A\ . , o
The ‘emaft 195?“ 82 & J"l\% AR fllq-slﬁ &3 hel4y 1 U 1 (‘B‘,). q}\lﬁ' .alédYTﬁ'ﬂ"d & s
. Qalﬁ? ‘hlﬂ' J'ﬂl‘ﬂ“ FHZOOI” -3 ‘ Py 'letd ﬁgthf,El"ﬁJmﬁlhs of 2002. The \oma" ’s sl J.f 'ﬂlJ (osis oa
CeRX s ¥ 45527 mil o ﬁlhnhaid A 14a%$74milet § thafasth ¥+
‘

~

16



me ths of 2002, em 4. #iielessss of $4.7 mil W a%ed $14.6 mil ) § th;‘th.,lid a,19a%df15% Y < mel ths of 2001, 5 ¢ 1141 .
T~ "~

N

) ,‘lolh,- 3|l % 49 ﬁlﬂs ." ﬂ‘gth‘B‘nﬂ le ° 3\ﬂg .slsa"'d ol m\ﬂ"'dsﬁ ! 1m¥gth- .ma’ﬂ a5
«Wasmt B3 LA ?’ th e 1448115 % samdT Y A 5 ma 4. The .ma'l DUBEFRT RYER FY
I, .ﬂud qun x 41&7& 'nal ss, UaLf x{aashfl‘k @, % el X nnn. S#lhd a. ﬁgal < of the® sseisdfissla s
E ,;udb ,“.ha oMY Esaled «dsm sp¥ . ud 'd‘k % lefa d] 4%53 ss I, hhnh{rd 4,14 200 nha “emal | ¢ .'m
3"1 maamd‘u ACH gJ.f$957m11ﬂ'|'ldl.fm%. 1 Yuid 451q4 alleist ssmdi ¥ thele &% #a ssaas of & ~
\ \
. \ \
w"“ sﬁ\lasw.ﬂ nildie <mif A s, LAY de dalulsl A The “emal 1Y dslevdalaiie @1y € phsian
W o K -"'abIJ & le. 9s Mo A1 sy < it K 1.51'.1“114? i1 @ M. o5 Il Taskdyga] A el Fiedstel 1453'11
X audu.x SES30mil e AN id s 19f§ Usef lo$10milﬂ'l
\
\
¥ A . 14,2002, 1h4 ‘.maﬂ s1® sdata gum.’ln. i 1as 57 Ias4l(.f1h.\ﬁrégb1 geay, .Jm $he 2,11 1@%s
BT q)J e e X mis, 0w ema 15.,\'I 2l ihy R v ofify §% sof . §24milﬁ il 20T sb;{n‘g ,
s 1@ ihs dmai; e thshe Yﬂowsla"‘d'w 410», q)fwﬂ siv M olef fa o QT8I eviietal L iad
§ % ES4fem. The ‘emal {? dip i 1.1h4 o< 1ih o Hihs Sje Mtusw Stdeds o mAL WP 11b4$45m11ﬂ'|
1 Dip il sel kYA 11eAlsi Y s W ihe del ATU S dssf 1 @t 1wl efd etmd AlMi<R 1 ?A‘ablé

of . @8 9§ 8300,00016h 200 4] . W asa, | as2008
- B

CASH FLOW, LIQUIDITY AND CAPITAL RESOURCES
\

AL ¢ tmp < 30,2002, the “emal sl a.sha fi«d ashe 1@]disef $185.5mile! ema, 4d1.$1838m11nﬁax\4 -mbq 31,
2001§Thaﬁ asief $1.7mile 2 s o i 1 dlehithe aaplesataa . w1 X $sisT$312milwh A Al RX, F O,
$116mim,ashf1‘k fome @igiipfes BRI &sT o AT & ss:tsaﬂ'dlabin‘-rs, $7.9mil el A% . @ o5k om§14sof"o"—
s\a. Hgla ssels, $67miln"l a 15!11 offseip Y ssimdis ¥ stedl omal §s ¢ 13“'51‘5-])1 $274m11uT hlghi 16 es dla
% Mie ¥, $143milet, & 1-* 3"51‘Js,$88m11ﬂ3,3'\"di' 4sxm-h§a ‘k i el ML $60milet.

Athe A< o g, G4, b ¥ 435 miled idhsef Slldst § fle 412 es of $99.0mil W AN ¥, Asvef Smilw idls,
i.m‘é My <231,2001,: f15 13 &0 5, a3 E Ao s @mAL Y Jie alsied , stemd  RN1isY -*11-1? e a1
wnb-l 30,200F a.545milw s, @ $126 milu). ~
\
\

L."Ig-tqm'd-bt.flhé ‘.ma'n @ ssis of $70 m il ! .fs-ﬂ Y 'ns.,“rdﬂ o hlhba XA Y4 dslaidof 7.0 ¢ iat«d
a, o5 hal [Wiep < <a & W dmpd 15,2005 Thif g ] Jef thelel &id m'daona“ ¢ 1amp 4 30,2002% a5 st n@ AL
$698m11ﬂ1bas:d fads, .ﬂud ashﬂ‘k“ﬁﬂﬂ s5. Tha' el da. g;:m.ﬁu: 49sih “ehal lemid qai 0 dafis, Pislle
X eih,1v 44 gﬂ'nd.\hq e s s. The ‘.maﬂVv a5y com_ lﬁlﬂ VJ’ thihesdgyt

17



“\

o JaftisaL < imp < 30, 2002 9% & Asallet W ¥l 7,2002,ths "emat X Jisd 5@ flat\f.;lh a, 14 2002
Y & -4.sh Ql.d i . p1% Elethymt m m ﬂsﬁnbn R thém?mm‘hbii s‘;.dtd ths om@'l 1% <ed e
'n;g.ﬁlwa“ a 14\.fil.‘.f1h4ﬂa'l Al e .ﬁams, fiRL o Jafilas% epsdamddady fe v 4, -A«. Th X ot X ws\.ba
aplvied he @ gish le . vsel i .f\hﬁﬁ11 134 oL 6™ 1hihet eicheles - @ Lol me W ihd "em 3" afVel.a h
a g omav ith 1sxsﬂngs.ﬂ % elcherdd ¥ 1h Vs nx.a ) hﬂxam.ﬂtdmm Va, 14 e s, ﬁlx,ﬂanésh 45.f11 Wi,
§ 1% & ssel #.19s @ ethd f1a" R EATE Agdthe s % elos, the omM 0 l'dbdfo e 5441( Lo i \EFRTE I B \ A
A Y
\
AL < tsmp < 30,2002, the "emat BRI $100milw) o 1sRdS E¢ 15 v ol $E, IR {1 ps¢ il ihe ‘emal , Jas
1h41ﬁa\fd14 mYa14d 1ha § somi. S - -
\
\
Al aad ashils st B8R0 AL se. sf. 9 X disdlemidthd "emal sl a1 sa sl |t Gwils.
N ' ' ' ' ~ ~ .

wolld %554 s mmd. of emmdl sit. Sse iRty &

2002 2001 2000
h31 10,180,849 10,143,272 10,714,796
ﬂ $30 10,184,846 10,148,939 10,502,367
o lldnbg 30 10,185,083 10,143,509 10,292,356
‘J‘;anq‘ 31 10,141,953 10,119,402

INSURANCE RECOVERIES

“\

€ A € 52002, the “emalt | v o8 sa S1.8milw) . <BX $5.2% S v e ¢ & 151999 s%ss Fide xnﬂ 2 om. 1% Eie
lhdlossofmo N & ‘mflﬂ1 lﬁsof -‘11-‘l§14slo ° gﬂ A, s [Lefd) X Jeswaiihe % < phuias 1% e £ The
. nlﬂah Jslhs k3 m,1 s Lt €%a 1.‘6\11 o< of$175milgh, o hiR$153milwle, .- AER 20004 $.4 milwh 9
2001 Ak ga]] { Lomp < 2002, thé ‘.ma'l IR ITC) ‘Smamma'nd qa si A8 semd¥  hat ¥s5al ¢ . e %

0 %8 4011 K] ,P;ﬂm.ﬁusws Asd . 9s |\ of the satlsmt, t‘n: .ma'l ¥ .fd:da $17m11ﬁ J-RX tdu.?l .oms.

PENSIONS AND OTHER POSTRETIREMENT BENEFITS

“\

The \'omal atd s Di.dss dse i AWl F1 Ns Bls 0 < ¥ Espshliall 4]l vm Je ¥s. Thosy AN s, <3, &
' Qi e ;a“'dbﬂahsa Q] wsH & im e 3150’1"54 Afda 2 LAty Bfea At oy 0l wle
:\JJmm The .ma'l Rsped. s § igls‘dl 1 Qa ss.nsa'md'ds .Maua ss m_ (B% sf. thedf W 3 F1 205 Y 118t of
,u-ﬁt i s ¥ Theftat Alng, ks ® Jlollwsla :‘MIY JYihe a] Jefthes ™1 heri % s of ;‘sa »s v"sﬂ"\ sts,
B ¢ ddsaiss Lk ol Yeds 0 MY ElAp 11 M5t 1R \.mﬂ'l sy, asw ¥ Y ashi ¥ mh s he ‘emat VX Sista ¥ oql
be s 4, %a i ;?" ih_ A 87, m_ lo isA et RT3 4 sy, le o .fda‘ﬂadhﬂﬂalmﬁ m m 'lsﬂ'l lap it .
Bl g . ] et s‘?m L s.the ™

18



\\
\‘on}ar’ﬁ X 3(lstox 3(9'd~3/15 aaskigdalmt mm fsel [Ap it of $125 milw 1e$150mil el 2% $89 Epl@ ssa efdpe
$25 M ] wh heda, &, Lied of $100 m il o 10 $125 Tnile. A laL At pla ssJ\sf. 20023'|-d 1% s % xh.* a], paw
[Ap i1 < <iedss maded sﬂ.hax- 0 KNndidall ma. ths:a me s Ths a3 Sirdgist ol ff4 Hsw £ 0% g, ¢ asmdis
% the% @, Aqm. 4
wells % &5 s mni. of Sswh £y Sated -K -ﬂ ssfe &.52001, X < 14020024 9= vt n# 199 2003 fe thy "emat afd 15
sk, Jof F"sof is i, o - ~

Pension
(In Millions)
Funding Expense
2001 $ 4 $ 4.4
2002 1.1 7.4
2003 3.0 20.1

“\

Th4 ‘.ma'n afted 1s i, 9shlse <0 -su ad4m.hxha Ith a, n.m.sxf -t m< m le aa‘g* hemeat <@ % 1.“1 &h of 54 1éaﬂ'd
A& ¢ gemis, mi. e Nsul,. Agsihalih a 5 X Judx.ﬁ a5is® fatl s v, n i toxhﬂ‘k ¢ Y14 dsatd sl
% tﬁ«d:\q m¥a. 153 of the]a}, i1 afd, EQ Shalih &, $1 ﬂtdaus .1.11‘% $E8ma s mnd,  efa<vhalih 4. < esisfe 2001,
X 4 ud 20024 %+d 35t n# 149 2003 fe the .ma'l a'ﬂd 1ssi. Jef 1s 1. o5

.

Other Post-Retirement Benefits

(In Millions)
Funding and
Benefit
Payments Expense
2001 $ 7.7 $15.8
2002 12.4 22.0
2003 16.4 26.8

STRATEGIC INVESTMENTS

“\

The “ema% 5 .s ﬁgﬁ\ simfie ellivslop @4 iss0 A s [N ofad . @ lslolhéslwl $d su W ihe
% and] oxséofbAsYJss,th ‘emal XmY s e ol"il-‘slos\-"'Hhﬂ is esilp <A ﬁga ®»sh JSKm-“lo el % iws
A sEAF hissaidE e iefat F1. F, siwlse jett J'Il‘J. el firs,ih "emat . swWq K¥E
aa ?blill 1,8 .Y Sardd | ha | Yoy Loct 455,31 9 1% e ohy ser 4soff ftedy Slend ke ¥ simdis.

~

FINANCIAL REPORTING AND DISCLOSURE

b

The “ema A i w0l ]] 14 ¥ sisfal 5!114 etl gﬂ"'d'dslosx4 a llea'l'da oY E ol Fsleds. @ > Aida el
@15, M Tienfiw. i1 <iethd . s o emiatedp stossd adfmdu Aasmost; 18 o sl ofd 'lﬁg 0111453'"6
W5 o5 v cEY &

19



— b osYess sk, ¥ 1Y Ethelmisdt mp < afeded 5 sl £940 Al @il of isad e a Mis fXs osls,lJﬁ (osls,
afed, st 0L h g osisd sse A1 1h ismY % g. -ﬁllﬂ1 % the e 1atad 5o 4a ] q:)llg\" fai. @sse a1 1h isjelt
Ji, Ja'nd a t'l sh1a“aﬂ Somdis;

~ Api1 o semisie MY Jie ifemd I Eim gl § emdis;

— sajalg of lsael @< dse dsAledihe ffV L ef BN &5 esiaf«dihayp i1 o ol < dllas< o emidll £ emihse
. vSe Js,aﬂ'd ~

thap i1 1e% a1 a1 ¢ eamdimAiof 0 MAfis 1 155 @ Velsse sv, . ANMidse. ssefl1 W1,
§ 1% & ssil §1s @alidfais vf%at A RS A191hdsd @ % elss. 4

b

The \oma" N dslee ¥ ¥ 15 Jst nRuvsafedass m i s s#d % s e} Eihs a. Y84 < of 15t ssAsAfd 1s, < o8 1
feded 5 les . -q)llﬁlﬂ1 Al W Js 1sFial Al siemd i}, <R al Js-”lﬂ‘a"'d'ds I.Sx EXNETTE ) I ) REA PYE) "The
.maﬂ bel® Jsidt isp s¥ess 292l lﬁ st sk ssY €1 cuMp shss ks e BCBIE g-‘s., M ¢ &, Ti.9s s
o Hos L Yaskdyga]fiat 4] Riemd tﬂtdj simd 153 %/ « 5, Jeos. s.

FORWARD-LOOKING STATEMENTS

Cautionary Statements

“\ “\

iR X Rl Al g il s vE Y Ef 1LY vzfonﬂ" < of the “emal . oy & Jdi'thsxé ed, Jfd a.«dleekt &
“gaum.ms Thoge X *axnﬂsa'nd o Ll s, ey sad.ﬂ N/ i aa gbpﬂhﬂ ], 4 &.mla'n-d (oM At1eda a8 ® jhihe
‘omal 'se 1% T phsatwdd, Tspyite dRYF 1L At b SR Vi \4? Ll ad sIBT Sask i) Lo les
«lis, phod SI$¥ he b ¢ e, 1h4foll‘§ $ SR lesAame Seihis, o W a sithd emal " 1al 4 lis § 20023 ihe & fis
. .

O'd ffd si& fla"ll f .mlh.sJ-K Jssid

*

Steel Company Customers/Partners:\{, e SURY 95 ¢ -’H.fthJ “emal s ¢ & ¢ gwld 1 #4f emihe e th Amd @ $1eaisl

stedl §d st J'sslﬁgof\‘f?xldﬂ gxx;"l. ol-'lﬁll slemy s @ ER\FRY ‘f\hﬁoxwﬂ comaf Hs?olallo? hem., J,u"l

, slemise ) N dsefithe ‘emat ) feo. oma" l-sa R RT3 N CRRR IS I vZﬁY ehish WX ¢ sdftal all'dffl I ®s.

L essef fja 815 &hid \is e g 114.1‘ semise 4. Ndsle Qfom fed g J‘sﬂ & af g‘mﬁls'il ﬂoﬂ'a" Hl'dffl IL¥s
o Hasl 54 aff-nh: .ma'l L L6} of 18 j@ j’l‘\a AANe a0 dafamdispy | siemd sAl/e & mqs fed

A‘x. sl s Risl Lotk A VRT3 SRR Joesdis e % ¥ I

20



Demand for Iron Ore Pellets: e ted fo 14 @< 5% % 1 of thig a1% &aissfe thipd. sif . %a s of @ th Ami i 514-‘1
comaft ~s. Wond < fa adl .Jaﬂb"ds L 3 ddb % ¢ ad . e 1‘1 ] w.\hAm-I 12 ‘e m .\sofl‘wﬁ shad sad, sém
% s‘f:‘&dsl-‘Jl,‘ SR mdip diA 1A e e ﬁsfhl-’lh “se. vsle. Y eands a1d m YR Y pRsif.tR szrosl
of ths “ema% "y 41ds oA lsa JqJ d:m?nsﬁ sl e 9 wifa flXpii of o MApe @ m% m mlé 4.
.
\ K

Mine Operating Risks: Thd “om af ‘sad .J. Ailgsa. ¢ ol mishsi1¥ 1ha el of is ostsﬂwdg‘és Jn-.f B £ R

@ 19815 s e eve LW s AN pAffe 1 Hy 1l @1l Selelid] i Nls @7 <0, 4559 g MY s gy it A% sl
o?ké om o Jisef . e 1w (<.8, ipe, alnl ‘k qatedf At aihg .ﬁ'duﬁs(i‘g ‘K im¥ 1P aihgalted
aafpit of EX 45?‘314 o Jiewa ).

Mlne Closure Risks: Alihe %h @ <. 954 954, J1d) &1 o‘d, e R Jos. Ja.H #Hoe qaﬁl g1e Jlsgfa'l 16 e<mb < o K
. -‘14314 s £1af 4m 1. m-ﬂllJﬁ (osisa fd S admde] 1.5‘ Jq)llﬂtﬂ' s,a'"a' Js It $a ssat rna amat BN s,

Trinidad Operations: Thdnﬂjg \ SR YUEs Of Y Sihe T § kel @ 42l sedond fed fo afed 1Y€ efiin of the . ¢d L
o dssff 1 ILws, thaf 1. < ef 13, H oleS lo‘-lfcma At Latida'l'd of1a] Jos. < alidiul sfe thif A1 ~
\ ,
Litigation; Taxes; Environmental Exposures: The .ma" s e qatﬂ'l s, ;sb]4 lied »sfe " m-’lﬁl OX 3 ad m;"lﬁla'lfd
ohd i % il @ fidll le B msfe 4. @ sIs8] N dd"m"ﬂla"'dﬁx nids.  hisiths “emal 4, s
lap it ¥sat V3’ hih 1h<1 ¥ dslep . . e.AlJle isp st sssis Al s e Weia @M & 42\'7-1v ssfe s hnﬁqu‘ hih 1
b4114 asx.batda ald, fa et ¥ 1#‘»1? 0.5a% tafiy 1audlab11 e ¥, a ‘Ma N RV K RW 2R BT TAS U RN -
Lof 1@ iwdex o & dd"m-"ﬂl 9 g‘o WNR & nfidajas 15--‘ff410" the .mﬂ'i
\

Financing Considerations: The “ema ‘Spil leeme Fata m‘itdm-ﬁ\ ¥ a1¢ femisX By Es % elcherd sleaskl ,JSslhrJ
At ain ehiwl ofd) X Y E1@N o Mt N <@V .¥fihe “ema ﬂ'l'l.ua ha gxmdi o 54 AN S se s Js.f
11 LY I Bssadlisealidtai of1ah 1S e Aadihe st mVelds, 118 pofe Hie sk ‘.w JECIL SFRVENS IR

Bl

W s
Minimum Pensions Liability: The ‘.maﬁ ’ '-slnﬂlés{ﬁ}llédlolhﬁ'd’dlnﬁalmﬁ mm s lap i1 fe WY Hpd f1 s
Rhsnd «dffd si® £@% £ emihd 1313m.hs'd Jlo MY &sa1al atsd 'i'"a ssets, $14 Jstdivsafed otheaTia, 4]
Tss m L.
“\

The \'oma" Rsteal@inl le plil Rije.s 5a% & a.dleeky EhismA sy hahia s, és [ of 1 Yfendiw,

fil.9¢ dise oh¥ 5i, X 512 si‘ PSS
~

~

21
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PART II — OTHER INFORMATION

Item 1. Legal Proceedings
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