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ITEM 5.  OTHER EVENTS.
         -------------

         On June 10, 1999 Cleveland-Cliffs Inc published a News Release with
         respect to Outlook for 1999.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.
         ----------------------------------

         (a)       Financial Statements of Business Acquired:  None
                   ------------------------------------------

         (b)       Pro Forma Financial Information:  None
                   --------------------------------

         (c)       Exhibits:
                   ---------

                   EXHIBIT
                   NUMBER     EXHIBIT
                   ------     -------                                -----------

                   99 (a)     Cleveland-Cliffs Inc News Release       Filed
                              published on June 10, 1999, with        Herewith
                              respect to Outlook for 1999
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                                                                   Exhibit 99(a)

                            CLEVELAND-CLIFFS UPDATES
                            ------------------------
                                OUTLOOK FOR 1999
                                ----------------

         Cleveland, OH., June 10, 1999 - Cleveland-Cliffs Inc (NYSE-CLF) today
provided an update on the Company's business outlook for 1999. John S. Brinzo,
Cliffs' president and chief executive officer, said, "Earnings for the second
quarter and full year 1999 will be below expectations due to lower iron ore
sales and production volumes and the delayed start-up of Cliffs and Associates
Limited hot-briquetted iron (HBI) plant in Trinidad and Tobago."

         Iron ore consumption by United States and Canadian steelmakers
continues to trail the consumption levels posted in 1998 due to the outage of
several blast furnaces and imports of unfairly traded semi-finished steel slabs.
Cliffs' iron ore pellet sales in the second quarter are currently expected to be
about 2.2 million tons, significantly below the record high 3.9 million tons
sold in the second quarter of 1998. In the years 1995 to 1997, second quarter
sales averaged 2.8 million tons. Absent work stoppages related to labor
contracts in the iron and steel industry, second half sales are expected to more
closely approximate the sales volume in the second half of 1998. As a result,
full year 1999 sales should be about 9.5 to 10.0 million tons versus record
sales of 12.1 million tons in 1998.

         Cliffs' lower sales expectations are largely due to reduced hot metal
production in 1999 at customer steel plants. Sales tonnage has also been lost as
the result of the extended shutdown of the blast furnaces at Rouge Industries
due to an explosion on February 1 at the power generating facility that supplies
Rouge. Rouge resumed production in the middle of May. Cliffs is pursuing a
business interruption claim�ionveieneliff n i he mi
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