OMB Number: 3235-0287

Expires: January 31, 2005

Estimated average burden
hours per response...0.5

UMEEE DSl S —~— —  ——

SECURITIES AND EXCHANGE COMMISSION
€20 Washington, DC 20549
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STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934,
Section 17(a) of the Public Utility Holding Company Act of 1935
or Section 30(h) of the Investment Company Act of 1940

[0 Check this box if no longer
subject to Section 16.
Form 4 or Form 5
obligations may continue.
See Instruction 1(b).
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Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned - Continued

(e.g., puts, calls, warrants, options, convertible securities)

6. Date Exercisable and Title and Amount 8. Price of Derivative 9. Number of Derivative 10.  Ownership Form of 11.  Nature of
Expiration Date of Underlying Securities Security Securities Beneficially Owned Derivative Security: Indirect
(Month/Day/Year) (Instr. 3 and 4) (Instr. 5) Following Reported Transaction(s) Direct (D) or Indirect () Beneficial

(Instr. 4) (Instr. 4) Ownership
(Instr. 4)
Amount or
Date Expiration Number of
Exercisable Date Title Shares
Common
1) 1) Shares 20,885.8872 $18.60 (D)

Explanation of Responses:

(1) Reflects number of Common Shares underlying deferred compensation credited to the account of the Reporting Person in payment of 100% of the Reporting Person's
Meeting Fees under the Cleveland-Cliffs Inc Nonemployee Directors Compensation Plan. Each Stock Unit is generally distributable following termination of service as a

Director.

/s/ John E. Lenhard; Attorney-in-fact
for John C. Mory i




