


Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

( 1)
On December 31, 2004, the common stock of Cleveland-Cliffs Inc split 2-for-1, resulting in the Reporting Person's acquisition of 58,599 additional shares of common stock.
112,998 Common Shares are held in five trusts for the benefit of siblings and the Reporting Person who is a co-trustee of the trusts. The Reporting person disclaims
beneficial ownership of 83,698.50 of these shares. The Reporting Person has an interest in the income or corpus with respect to 29,299.50.

( 2) On December 31, 2004, the common stock of Cleveland-Cliffs Inc split 2-for-1, resulting in the reporting person's acquisition of 3,522 additional shares of common stock.
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