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Item 7.01 Regulation FD Disclosure.
On November 2, 2007, Portman Limited ("Portman") filed with the Australian Stock Exchange its quarterly earnings for the period ended September 30, 2007. The third quarter
report for 2007 is contained in Item 9.01 as exhibit 99(a) on Form 8-K and is incorporated into this Item 7.01 by reference. The information on this Form 8-K shall not be

deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934 (the "Exchange Act") or incorporated by reference in any filing under the Securities Act of
1933, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

99(a) Portman announced its quarterly earnings for the period ended 30 September 2007 with the Australian Stock Exchange on November 2, 2007













« unfavourable mark-to-market adjustment on the hedge book, $1.9 million reflecting the fair value movement in the time value of option
based hedges;

« an unfavourable sales mix of $1.8 million; and

« shipping and selling costs increased by $1.1 million primarily due to increased sales royalties and ship loading costs.
These variances were partially offset by:

* higher selling price, $12.5 million; and

« favourable sales volume variance $6.0 million (net of cost of goods sold).
First 9 Months ending 30 September

The decrease in net profit after tax of $5.0 million was comprised of a $6.6 million decrease in pre-tax profit, net of $1.6 million decrease in
income taxes. The pre-tax earnings decrease of $6.6 million was due primarily to:

« an appreciation in the Australian dollar relative to the US Dollar $34.2 million;
« increased price and spending on costs of goods sold $22.7 million which includes changeover costs relating to the new mining contractor;
« an unfavourable sales mix of $8.0 million;

« mark-to-market adjustment on the hedge book, unfavourable $6.9 million reflecting the fair value movement in the time value of option
based hedges; and

« shipping and selling costs increased by $6.9 million primarily due to increased sales royalties and ship loading costs.
These variances were partially offset by:

« higher selling price, $40.7 million; and

« favourable sales volume variance $30.9 million (net of cost of goods sold).

Capital Expenditure

The Company’s 2007 capital expenditure program to support process improvements and improved quality control is estimated to total
$66.0 million (which includes $53.5 million in finance leases relating to new mining equipment), which is being funded from current cash flow.
Capital expenditure in 2006, which included the approved expansion to 8 million tonnes per annum, totalled $42.6 million.

Inventory

At 30 September 2007 Portman had 1.0 million tonnes of finished product inventory, 0.1 million tonnes higher than the end of the 2006 third
quarter.

Liquidity

At 30 September 2007, Portman had $126.7 million of cash and cash equivalents and $42.5 million in held to maturity investments exceeding
90 days. At 30 September 2006, Portman had $99.7 million of cash and cash equivalents. The $69.5 million increase in liquid assets primarily
reflects increased sales prices and sales volumes.

Outlook

The 2007 Australian average selling price of lump and fines ore is expected to be in line with 2006 as the increase in benchmark prices is offset
by the stronger Australian dollar. Per-tonne unit production costs are anticipated to be approximately nine percent higher in 2007.

Portman’s estimate of 2007 production is 8.1 million tonnes which includes 7.4 million from the Koolyanobbing operation. Portman’s estimate
of 2007 sales is 8.2 million tonnes of which 7.6 million tonnes relates to the Koolyanobbing operation.



