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Item 8.01 Other Events.

Cleveland-Cliffs Inc (the "Company") currently has a total of 106,720,100 Common Shares issued and outstanding as of the close of business on July 21, 2008. The recent
increase in the number of issued and outstanding Common Shares since May 16, 2008 is the result of (i) conversions of 110,500 shares of the Company's 3.25% Redeemable
Cumulative Convertible Perpetual Preferred Stock ("Preferred Shares") at a conversion rate of 133.0646 Common Shares to one Preferred Share (or 14,703,636 Common
Shares in the aggregate), and (ii) issuance of Unregistered Common Shares in connection with the Company’s acquisition of the 30% minority interest in United Taconite LLC
as disclosed in a Form 8-K filed with the Securities and Exchange Commission on July 15, 2008. The aggregate number of issued and outstanding Common Shares due to these
transactions resulted in an increase of 16,233,255 Common Shares outstanding. All of these shares were issued out of treasury.

The Company has 205 Preferred Shares remaining from the original issuance of 172,500 Preferred Shares. At a current conversion rate of 133.0646, the 205 Preferred Shares
would be convertible into 27,278 shares.




